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Most global commedify prices rallied in 2021 as economic acfivity picked up,
bt this does not necessarily mean o prelonged upswing in price levels

Mote: Matural gas = Netherlands TTF natural gas forward one month; ol = Eurepe Brent spot price FOB;
coal = Morthwest Eurape [ARA) CIF; copper = LME-Copper grade A; lithium = lithium carbonate global average.

Sources! |[EA analysis based on Bloomberg {2021), IHS Markit (2021) and S&P Capital 10 (2021).
(*1) COM/2021/660 final. COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN PARLIAMENT,

THE EUROPEAN COUNCIL, THE COUNCIL, THE EUROPEAN ECONOMIC AND SOCIAL COMMITTEE AND THE
COMMITTEE OF THE REGIONS “Tackling rlsmg energy prices: a toolbox for action and support”

(*2) 20214% 2 U¥HR5 —4 [CKHUFEuropean Power Benchmark i94fiA& (68 1—0O/MWh & Ix D HIEFELL
158% (Quarterly Report on European Electricity Markets, DG Energy, Volume 14, second quarter of 2021)
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httﬁs://www.consilium .europa.eu/media/52658/st12964-en21.pdf
(*6) https://www.consilium.europa.eu/en/meetings/tte/2021/10/26/#
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